RESOLUTION   8  -2004

BE IT RESOLVED that the Clay County Council finds it necessary to make a temporary loan from the Reassessment Fund for the amount of six hundred thousand dollars ($600,000.00) to the Cumulative Capital Development Fund for the purpose of cash flow to cover repair to the Courthouse Dome.

WHEREAS the County Council finds that the Reassessment has sufficient funds available for the loan until Revenue Bonds are issued.

WHEREAS the County Council will transfer the borrowed funds back to Reassessment upon receipt of Revenue Bond proceeds.

WHEREAS the revenues derived from the levying and collection of property taxes, or special taxes, or from, operation of the political subdivision may be included in the amount transferred.

WHEREAS the County Council finds the temporary loan is in accordance with Indiana Code 36-1-8-4.

WHEREAS the County Council voted upon and adopted the said Resolution on June 7, 2004.

Members Clay County Council

Attest:

